
#49061

Date: July 30, 2021

Subject: Diana Shipping Inc. – Partial Self Tender Offer
Option Symbol: DSX
Date: 08/16/21

Diana Shipping Inc. (DSX) is the subject of an Offer to Purchase (The “Offer”), as described below:

Purchaser: Diana Shipping Inc. (DSX)

Security to be
Purchased: Diana Shipping Inc. (DSX) Common Shares
                    
Quantity: Up to 3,333,333 of DSX Common Shares

Price: $4.50 net cash per share

Expiration: 5:00 P.M., Eastern Standard time, on August 16, 2021, unless extended

Depositary: Computershare Trust Company, N.A.

Guaranty Period*: Two NYSE Trading Days

*Under the terms of this Offer, shares not immediately available may nevertheless be tendered provided 
they are tendered under a properly executed Notice of Guaranteed Delivery, and valid delivery is 
subsequently made within the specified guaranty period. Call option holders anticipating using this method 
to tender shares must exercise no later than the expiration date, unless this date is extended. Holders of 
long, physically-settled security futures contracts can tender shares only if their long futures contracts 
mature on or before the expiration date of the Offer. In all cases it is the sole responsibility of the person 
tendering to comply with all terms and conditions of the Offer.

Delivery Settlement and Protect Provisions

Option contracts which are exercised, and physically-settled security futures contracts which mature, will 
require the settlement of all component securities included in the contract deliverable at the time of the 
futures contract maturation or option contract exercise, including rights, warrants, or similar instruments.  
Additional entitlements (such as due bills, eligibility to participate in tender offers, elections, etc.) may also 
automatically attach to securities deliverable upon physically-settled futures contract maturity or option 
exercise. Conversely, securities not included in the contract deliverable at the time of the option exercise 
or futures contract maturity, or other entitlements not associated with the underlying deliverable securities, 
may preclude holders of long futures contracts from realizing the benefit of such entitlements. For 
example, if a physically-settled security futures underlying security is the subject of a tender offer, 
exchange offer, or similar event which expires before the futures contract reaches its maturity, the 
securities due to long futures holders upon maturity will not be eligible for participation in the 
tender/exchange offer.  Conversely, if such tender offer, exchange offer or similar event expires after the 


