#48649

Date: April 30, 2021

Subject: Canadian Pacific Railway Limited - 5 For 1 Stock Split
Option Symbol: CP
Ex-Date: 5/14/21

Canadian Pacific Railway Limited (CP) has announced a 5 for 1 stock split. The Ex-distribution Date is
May 14, 2021. The Payable Date is May 13, 2021. The Record Date is May 5, 2021.

Pursuant to Article VI, Section 11A, of OCC's By-Laws, all Canadian Pacific Railway Limited options will
be adjusted as follows:

Contract Adjustment

Effective Date: May 14, 2021

Option Symbol: CP remains CP

New Multiplier: 100 (e.qg., for premium or strike dollar extensions 1.00 will equal $100)

Contract Multiplier: 5.00

Strike Divisor: 5.00

New Deliverable

Per Contract: 100 Canadian Pacific Railway Limited (CP) Common Shares

CUSIP: 136457100
Old New
Strike Strike
155.00 31.00
160.00 32.00
165.00 33.00
170.00 34.00
175.00 35.00
180.00 36.00
185.00 37.00
190.00 38.00
195.00 39.00
200.00 40.00
210.00 42.00
220.00 44.00

230.00 46.00



